
6XUJHU\�IRU�)OH[LEOH�)ODWIRRW 

6XUJHU\�IRU�FRUUHFWLRQ�RI�IOH[LEOH�IODWIRRW�LV�
UDUHO\�LQGLFDWHG���,W�PD\�EH�FRQVLGHUHG�LQ�
WKRVH�SDWLHQWV�ZKR�KDYH�IDLOHG�FRQVHUYDWLYH�
WUHDWPHQW��ZKLFK�LQFOXGHV�DFWLYLW\�PRGLILFD�
WLRQ��DQWL-LQIODPPDWRU\�DJHQWV��FXVWRP�RU�
WKRWLFV�DQG�VWUHWFKLQJ��DQG�VWLOO�KDYH�VHYHUH��
OLIH-VW\OH�OLPLWLQJ�SDLQ�WR�WKH�SRLQW�WKH\�DUH�
KDYLQJ�WURXEOH�SHUIRUPLQJ�WKHLU�DFWLYLWLHV�RI�
GDLO\�OLYLQJ�L�H��ZDONLQJ��VWDQGLQJ��DWWHQGLQJ�
VFKRRO�RU�MRE��� 
 
6XUJLFDO�FRUUHFWLRQ�LQFOXGHV�D�SDWLHQW�VSHFLI�
LF�FRPELQDWLRQ�RI�KHHO�FRUG�OHQJWKHQLQJ��
FDOFDQHDO�OHQJWKHQLQJ�RVWHRWRP\�ZLWK�ERQH�
JUDIW��PHGLDO�FXQHLIRUP�SODQWDU�IOH[LRQ�RVWH�
RWRP\�ZLWK�ERQH�JUDIW�DQG�SODWH�DQG�WLJKW�
HQLQJ��LPEULFDWLRQ��RI�WKH�WDORQDYLFXODU�MRLQW�
FDSVXOH�DQG�WKH�SRVWHULRU�WLELDOLV�WHQGRQ���
3ODWHV�DQG�VFUHZV�DUH�RFFDVLRQDOO\�XVHG�� 

 
7KH�VXUJHU\�WDNHV�DERXW��-��KRXUV���,W�LV�DQ��
RXWSDWLHQW�SURFHGXUH�DQG�SDWLHQWV�DUH�LQ�D�
FDVW��QRQ-ZHLJKW�EHDULQJ��IRU�DW�OHDVW���
ZHHNV��)XOO�UHFRYHU\�WDNHV�DW�OHDVW���
PRQWKV�� 

)OH[LEOH 
)ODWIRRW 

© 2021 COSSA 

�����WK�$YHQXH�6RXWK��6XLWH���� 
6W��3HWHUVEXUJ��)/������ 

3KRQH�����������-�����-�)D[�����������-���� 
 

�����:HVW�'U��0/.�-U��%OYG��6XLWH���� 
7DPSD��)/������ 

3KRQH�����������-�����-�)D[�����������-���� 
 

�����0DUNHW�6WUHHW 
%UDGHQWRQ��)/������ 

3KRQH�����������-�����-�)D[�����������-���� 
 

ZZZ�FKRUWKR�FRP 

'UHZ�(��:DUQLFN��0�'� 
/HH�*��3KLOOLSV��0�'� 
'DQLHO�&��%ODQG��0�'� 

5\DQ�(��)LW]JHUDOG��0�'� 
%ULDQ�5��3LD]]D��0�'� 

$OH[DQGHU�7��6DQGHUV��0�'� 



)OH[LEOH�IODWIRRW�LV�D�QRUPDO�IRRW�VKDSH��,W�LV�
YHU\�FRPPRQ��UDUHO\�SDLQIXO�DQG�PD\�UXQ�LQ�
IDPLOLHV��0RVW�FKLOGUHQ�DQG�PDQ\�DGXOWV�
����-�����KDYH�D�IODW�IRRW�ZKHQ�VWDQGLQJ��
7KH�DUFK�GHYHORSV�LQ�WKH�ILUVW�WHQ�\HDUV�RI�
OLIH�LI�LW�GHYHORSV�DW�DOO��7KHUH�LV�QR�HYLGHQFH�
WKDW�DQ\�W\SH�RI�VXSSRUW��RUWKRWLF��VKRH�RU�
RWKHU�GHYLFH�FDQ�FDXVH�DQ�DUFK�WR�GHYHORS��
,Q�IDFW��VHYHUDO�VWXGLHV�KDYH�VKRZQ�FKLOGUHQ�
ZKR�ZDON�EDUHIRRW�GHYHORS�D�EHWWHU�DUFK�
WKDQ�FKLOGUHQ�ZKR�ZHDU�VKRHV��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
&DXVH 
)OH[LEOH�IODWIHHW�DUH�GXH�WR�H[FHVVLYH�OLJD�
PHQWRXV�OD[LW\���$OVR�NQRZQ�DV�³GRXEOH�
MRLQWHG´�RU�³ORRVH�MRLQWHG´��7KLV�FRQGLWLRQ�LV�
H[WUHPHO\�FRPPRQ�LQ�FKLOGUHQ�DQG�SHUVLVWV�
LQ�PDQ\�DGXOWV���%DVLFDOO\��WKH�WLVVXHV�
�OLJDPHQWV�DQG�FDSVXOHV��WKDW�FRQQHFW�DQG�
VXUURXQG�WKH�MRLQWV�DUH�OD[�RU�³ORRVH´�ZKLFK�
DOORZV�WKH�MRLQWV�WR�PRYH�WKURXJK�D�JUHDWHU�
UDQJH�RI�PRWLRQ��7KLV�DOORZV�WKH�IRRW�WR�IODW�
WHQ�RXW�ZKHQ�ZHLJKW�EHDULQJ� 

)OH[LEOH�)ODWIRRW�LQ�&KLOGUHQ�DQG�$GROHVFHQWV 

([DPLQDWLRQ 
<RXU�GRFWRU�ZLOO�H[DPLQH�\RXU�FKLOG¶V�JDLW�DQG�
H[WUHPLWLHV�WR�ORRN�IRU�DQ\�DEQRUPDOLWLHV�LQ�PR�
WLRQ��IXQFWLRQ�RU�DOLJQPHQW�DV�ZHOO�DV�FKHFN�IRU�
OLJDPHQWRXV�OD[LW\��+H�PD\�DOVR�H[DPLQH�WKH�
FKLOG¶V�VKRHV�DQG�PD\�HYHQ�ORRN�DW�\RXU�IHHW��$�
W\SLFDO�IOH[LEOH�IODWIRRW�DSSHDUV�QRUPDO�ZKHQ�
WKH�FKLOG�LV�VHDWHG�EXW�IODWWHQV�RXW�ZKHQ�KH�
VWDQGV��7KH�DUFK�FRPHV�EDFN�ZKHQ�WKH�FKLOG�
VWDQGV�RQ�KLV�WRHV� 
 
;-5D\V��5DGLRJUDSKV� 
;-UD\V�DUH�JHQHUDOO\�QRW�QHHGHG�IRU�IOH[LEOH�IODW�
IHHW�XQOHVV�DQRWKHU�GLDJQRVLV�LV�VXVSHFWHG�VXFK�
DV�WDUVDO�FRDOLWLRQ�RU�FRQJHQLWDO�YHUWLFDO�WDOXV��
7KHUH��LV�D�YHU\�ZLGH�UDQJH�RI�QRUPDO�YDOXHV�
IRU�IOH[LEOH�IODWIHHW�DQG�WUHDWPHQW��LI�QHHGHG��LV�
QRW�GLUHFWHG�E\�WKH�[-UD\�ILQGLQJV� 
 
³3DLQIXO�)ODWIHHW´ 
7KHUH�DUH�JHQHUDOO\�WZR�SDLQ�SDWWHUQV�VHHQ�LQ��
SHRSOH�ZLWK�IODW�IHHW��7KH�ILUVW�LV�HDV\�IDWLJDELO�
LW\�–�³KH�FDQ¶W�ZDON�IRU�YHU\�ORQJ�DQG�ZDQWV�WR�
EH�FDUULHG´�ZLWK�SDLQ�RU�DFKLQHVV�DW�WKH�HQG�RI�
WKH�GD\�LQ�WKH�IHHW�DQG�OHJV��7KLV�LV�XVXDOO\�
VHHQ�LQ�\RXQJHU����FKLOGUHQ�DQG�LV�OLNHO\�GXH�WR�
PXVFOH�IDWLJXH��7KH�PXVFOHV�LQ�WKH�OHJV�DQG�
IHHW�DUH�WU\LQJ�WR�VXSSRUW�WKH�IRRW�DQG�DUH�WLULQJ�
RXW��7KH�VHFRQG�SDLQ�SDWWHUQ�LV�SDLQ�ZLWK�DFWLYL�
WLHV�ZLWK�RFFDVLRQDO�SDLQ�LQ�WKH�PRUQLQJV��7KLV�
LV�XVXDOO\�VHHQ�LQ�ROGHU�FKLOGUHQ�DQG�DGROHVFHQWV�
DQG�LV�OLNHO\�GXH�WR�DOWHUHG�PHFKDQLFV�EHFDXVH�
RI�D�WLJKW�KHHO�FRUG��$FKLOOHV�WHQGRQ��ZKLFK�OLP�
LWV�DQNOH�PRWLRQ�DQG�SXWV�PRUH�VWUHVV�RQ�WKH�
IRRW��$SSUR[LPDWHO\�����RI�SDWLHQWV�ZLWK�IOH[L�
EOH�IODWIHHW�KDYH�D�WLJKW�KHHO�FRUG�� 

7UHDWPHQW 
)OH[LEOH�IODWIHHW�WKDW�DUH�SDLQ�IUHH�QHHG�QR�
WUHDWPHQW��$V�QRWHG�SUHYLRXVO\�WKHUH�LV�QR�ZD\�
WR�IRUFH�WKH�IRRW�WR�JURZ�DQ�DUFK�DQG�PRVW�
IOH[LEOH�IODWIHHW�DUH�QRW�D�SUREOHP�DQG�GR�QRW�
FDXVH�SUREOHPV�LQ�WKH�IXWXUH��,I�WKH�FKLOG�LV�
KDYLQJ�VLJQLILFDQW�FRPSODLQWV�RI�SDLQ�WKDW�DUH�
OLPLWLQJ�KLV�DFWLYLW\�RU�OLIH�VW\OH�WKHQ�WUHDWPHQW�
PD\�EH�KHOSIXO�DQG�LV�GLUHFWHG�DW�WKH�UHDVRQ�
IRU�WKH�IRRW�SDLQ� 
 
7UXO\�IOH[LEOH�IODWIHHW�WKDW�DUH�V\PSWRPDWLF�PD\�
EH�³WUHDWHG´�ZLWK�RUWKRWLFV�WKDW�KHOS�VXSSRUW��
FXVKLRQ�DQG�DOLJQ�WKH�IRRW��$JDLQ��WKLV�ZLOO�QRW�
FDXVH�WKH�IRRW�WR�JURZ�DQ�DUFK��2YHU�WKH�FRXQ�
WHU�RUWKRWLFV�VKRXOG�EH�WULHG�ILUVW�EHIRUH�FXVWRP�
RUWKRWLFV���7KH�FKLOG�VKRXOG�QRW�KDYH�WR�ZHDU�
WKHVH�³IRUHYHU´�DQG�VKRXOG�WU\�WR�GLVFRQWLQXH�
WKHP�ZKHQ�V\PSWRPV�UHVROYH���� 
 
,Q�FKLOGUHQ�DQG�DGROHVFHQWV�ZLWK�IODWIHHW�DQG�
WLJKW�KHHO�FRUGV�VWUHWFKLQJ�LV�UHFRPPHQGHG���
2UWKRWLFV�RIWHQ�PDNH�WKH�SDLQ�ZRUVH��6WUHWFK�
LQJ�FDQ�EH�GRQH�DW�KRPH�ZLWKRXW�D�WKHUDSLVW��
$WWHQWLRQ�PXVW�EH�SDLG�WR�WKH�SRVLWLRQ�RI�WKH�
IRRW�DQG�KHHO�ZKHQ�VWUHWFK�
LQJ��7KH�KHHO�PXVW�EH�KHOG�
VWUDLJKW�RU�VOLJKWO\�LQZDUG�WR�
ORFN�WKH�KLQGIRRW��7KH�NQHH�
VKRXOG�EH�VWUDLJKW��,I�QRW�
WKH�VWUHWFK�PD\�RFFXU�LQ�WKH�
DUFK�RI�WKH�IRRW�DQG�QRW�WKH�
DQNOH�DQG�PD\�EUHDN�WKH�
DUFK�GRZQ�PRUH��+HHO�FRUG�
VWUHWFKLQJ�PD\�DOVR�EH�DF�
FRPSOLVKHG�ZLWK�VWUHWFK�
FDVWLQJ��6XUJLFDO�OHQJWKHQ�
LQJ�LV�UDUHO\�QHHGHG� 


