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<RXU�GRFWRU�GLDJQRVHV�6HYHU¶V�'LVHDVH�
EDVHG�RQ�\RXU�V\PSWRPV��FOLQLFDO�H[DPLQD�
WLRQ��DQG��[-UD\V��;-UD\V�PD\�EH�RUGHUHG�
E\�\RXU�GRFWRU�WR�FRQILUP�WKH�GLDJQRVLV�RU�
WR�H[FOXGH�RWKHU�SUREOHPV�� 
 
 
 
 
 
6\PSWRPV 
,Q�6HYHU¶V�'LVHDVH��WKH�KHHO�SDLQ�FDQ�EH�LQ�
RQH�RU�ERWK�IHHW��7KH�SDLQ�XVXDOO\�VWDUWV�
DIWHU�D�FKLOG�EHJLQV�D�QHZ�VSRUW�RU�VSRUWLQJ�
VHDVRQ��7KH�SDLQ�XVXDOO\�ZRUVHQV�ZLWK�DWK�
OHWLF�DFWLYLWLHV�WKDW�LQYROYH�UXQQLQJ�DQG�
MXPSLQJ��7KH�FKLOG�PD\�ZDON�ZLWK�D�OLPS�� 
 
&DQ�6HYHU¶V�'LVHDVH�EH�SUHYHQWHG" 
6HYHU¶V�'LVHDVH�PD\�EH�SUHYHQWHG�E\�
PDLQWDLQLQJ�JRRG�IOH[LELOLW\�ZKLOH�\RXU�FKLOG�
LV�JURZLQJ��7KH�VWUHWFKLQJ�H[HUFLVHV�FDQ�
KHOS�ORZHU�\RXU�FKLOG¶V�ULVN�IRU�LQMXULHV�GXU�
LQJ�WKHLU�JURZWK�VSXUW��+DYLQJ�JRRG�TXDOLW\�
VKRHV�ZLWK�ILUP�VXSSRUW�DQG�D�VKRFN-
DEVRUEHQW�VROH�ZLOO�DOVR�KHOS��7KH�FKLOG�
VKRXOG�DYRLG�H[FHVVLYH�UXQQLQJ�RQ�KDUG�
VXUIDFHV�� 
 
&DQ�\RX�SOD\�VSRUWV�DJDLQ"� 
<RXU�FKLOG�FDQ�VWDUW�SOD\LQJ�VSRUWV�DJDLQ�
DIWHU�WKH�KHHO�SDLQ�KDV�UHVROYHG��<RXU�GRF�
WRU�ZLOO�OHW�\RX�NQRZ�ZKHQ�LW�LV�VDIH�WR�UH�
VXPH�SK\VLFDO�DFWLYLWLHV�� 
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8QGHUVWDQGLQJ�6HYHU¶V�'LVHDVH 

6HYHU¶V�'LVHDVH�LV�D�FRPPRQ�FDXVH�RI�KHHO�
SDLQ��,W�LV�DQ�RYHUXVH�LQMXU\�WR�WKH�JURZWK�SODWH�
RI�WKH�FDOFDQHXV��KHHO���7KH�JURZWK�SODWH�LV�WKH�
JURZLQJ�SDUW�RI�WKH�KHHO��,W�LV�FRPPRQO\�VHHQ�LQ�
JURZLQJ��DFWLYH�FKLOGUHQ��-���\HDUV�RI�DJH��6RF�
FHU�SOD\HUV�DQG�J\PQDVWV�RIWHQ�JHW�6HYHU¶V�'LV�
HDVH��EXW�FKLOGUHQ�ZKR�GR�DQ\�VRUW�RI�UXQQLQJ�
RU�MXPSLQJ�DFWLYLW\�PD\�DOVR�EH�DW�DQ�LQFUHDVHG�
ULVN�� 
 
 
 
 
 
 
 

:KHUH�GRHV�6HYHU¶V�'LVHDVH����
RFFXU" 
6HYHU¶V�'LVHDVH�RFFXUV�DW�WKH�EDFN�RI�WKH�KHHO�
�DOVR�NQRZQ�DV�WKH�DSRSK\VLV���7KLV�LV�WKH����
LQVHUWLRQ�RI�WKH�$FKLOOHV�WHQGRQ���VHH�GLDJUDP�
EHORZ�� 

:KDW�LV�6HYHU¶V�'LVHDVH" 

&DOFDQHXV�
�+HHO� 

,QVHUWLRQ�RI�
$FKLOOHV�7HQGRQ�
WR�&DOFDQHXV 

2UWKRWLFV 
<RXU�SK\VLFLDQ�PD\�UHFRPPHQG�KHHO�FXSV�RU�
DQ�LQQHU�VKRH�KHHO�OLIW��8VLQJ�UXQQLQJ�VKRHV�
ZLWK�EXLOW�XS�KHHO�FXSV�WKDW�KHOS�VRIWHQ�WKH��
LPSDFW�RQ�WKH�KHHO�ZKHQ�ZDONLQJ��UXQQLQJ��RU�
VWDQGLQJ�FDQ�DOVR�GHFUHDVH�WKH�V\PSWRPV�� 
 
6WUHWFKLQJ 
,W�LV�LPSRUWDQW�WKDW�FKLOGUHQ�SHUIRUP�H[HUFLVHV�
WR�VWUHWFK�WKH�KDPVWULQJV��FDOI�PXVFOHV��DQG�
WKH�WHQGRQV�RQ�WKH�EDFN�RI�WKH�OHJ��6WUHWFKLQJ�
VKRXOG�EH�SHUIRUPHG��-��WLPHV�D�GD\��(DFK�
VWUHWFK�VKRXOG�EH�SHUIRUPHG�IRU����VHFRQGV��
6WUHWFK�ERWK�OHJV��HYHQ�LI�WKH�SDLQ�LV�RQO\�LQ�
RQH�KHHO�� 
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&DOI�6WUHWFK�  �+HHO�&RUG�  
   ���6WUHWFK  
�������$FKLOOHV�7HQGRQ�� 
�+DPVWULQJ�6WUHWFK������6WUHQJWKHQLQJ�([HUFLVH� 

   ����

XVLQJ�D�EXQJHH�FRUG 
   ������RU�UXEEHU�WXELQJ 

&DXVHV 
,QFUHDVHG�DFWLYLW\�FDQ�FDXVH�KHHO�FRUG�WLJKWQHVV�
�$FKLOOHV�7HQGRQ��FDXVLQJ�SUHVVXUH�RQ�WKH�DSRSK�
\VLV�RI�WKH�FDOFDQHXV��7KLV�ZLOO�FDXVH�LUULWDWLRQ�RI�
WKH�JURZWK�SODWH�DQG�VRPHWLPHV�VZHOOLQJ�LQ�WKH�
KHHO�DUHD�WKXV�FDXVLQJ�SDLQ��7KLV�XVXDOO\�RFFXUV�
LQ�WKH�HDUO\�VWDJHV�RI�SXEHUW\�� 
 
7UHDWPHQW�2SWLRQV 
7UHDWPHQW�IRU�6HYHU¶V�'LVHDVH�LQFOXGHV�DQWL-
LQIODPPDWRU\�PHGLFDWLRQ��DV�GLUHFWHG�E\�WKH�GRF�
WRU���DSSO\LQJ�LFH�WR�WKH�KHHO��VWUHWFKLQJ��RUWKRW�
LFV��DQG�PRGLILFDWLRQ�RI�DFWLYLWLHV��7KHUH�DUH�UDUH�
O\�DQ\�FRPSOLFDWLRQV�DQG�V\PSWRPV�JHQHUDOO\�UH�
VROYH�ZLWKLQ���ZHHNV�WR���PRQWKV�� 
 
0HGLFDWLRQ 
7DNLQJ�DQWL-LQIODPPDWRU\�PHGLFLQH�RU�16$,'6�
�QRQ-VWHURLGDO�DQWL-LQIODPPDWRU\�GUXJV��VXFK�DV�
0RWULQ��$GYLO��1DSUR[HQ�RU�$OHYH�DV�GLUHFWHG�E\�
\RXU�GRFWRU�FDQ�EH�HIIHFWLYH��7KLV�PHGLFDWLRQ�
VKRXOG�EH�WDNHQ�IRU����WR����GD\V�WR�DOORZ�WKH�
PHGLFLQH�WR�EXLOG�XS�WKHUDSHXWLF�OHYHOV�LQ�WKH�
ERG\��7DNLQJ�WKH�PHGLFDWLRQ�LQIUHTXHQWO\�DOORZV�
WKH�PHGLFLQH�OHYHOV�WR�GURS��ZKLFK�GHFUHDVHV�����������
HIIHFWLYHQHVV� 
 
,FLQJ 
· ,FH�SDFN�RU�LFH�PDVVDJH�FDQ�EH�DSSOLHG�WR�WKH�

LQMXUHG�KHHO�V��IRU����PLQXWHV���WLPHV�D�GD\�� 
· ,FH�PDVVDJH�LV�SHUIRUPHG�E\�ILOOLQJ�VHYHUDO��

SDSHU�FXSV�ZLWK�ZDWHU�DQG�SODFLQJ�WKHP�LQ�D�
IUHH]HU���:KHQ�IUR]HQ��WKH�FXS¶V�ULP�LV�WRUQ�
RII�WR�FUHDWH�D�LFH�FRQH��7KH�LFH�LV�WKHQ�GL�
UHFWO\�DSSOLHG��WR�WKH�VRUH�DUHD�XQWLO�WKH�DUHD��������
EHFRPHV�QXPE�� 


