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'HSHQGLHQGR�GHO�WDPDxR�GH�VX�KLMR�\�GH�OD�
SDUWH�GHO�FXHUSR�OHVLRQDGD��OD�FDQWLGDG�GH�
UROORV�GH�PDWHULDO�QHFHVDULRV�SXHGH�YDULDU��
'HELGR�D�TXH�HO�UHYHVWLPLHQWR�LPSHUPHDEOH�GHO�
\HVR�VH�VHFD�PiV�UiSLGDPHQWH��VH�UHWLHQH�
PHQRV�KXPHGDG�FRQWUD�OD�SLHO��(VWR�SXHGH�
D\XGDU�D�UHGXFLU�OD�LUULWDFLyQ�\�HO�GHWHULRUR�GH�
OD�SLHO��DVt�FRPR�OD�QHFHVLGDG�GH�FDPELRV�GH�
\HVR�QR�SURJUDPDGRV��ORV�FXDOHV�SXHGHQ�JHQ�
HUDU�JDVWRV�DGLFLRQDOHV�SDUD�ORV�SDGUHV�VHJ~Q�
ORV�EHQHILFLRV�GH�VX�VHJXUR� 
 
7DPELpQ�UHFRPHQGDPRV�HQMXDJDU�HO�\HVR�GL�
DULDPHQWH�SDUD�D\XGDU�D�UHGXFLU�HO�PDO�RORU�\�
OD�SLFD]yQ��(VWH�WLSR�GH�PDWHULDO�VH�XWLOL]D�DF�
WXDOPHQWH�FRPR�SDUWH�GHO�FXLGDGR�KDELWXDO�GH�
ORV�QLxRV�TXH�QHFHVLWDQ�XQ�\HVR� 
 
$XQTXH�HO�5HJLVWUR�)HGHUDO��)HGHUDO�5HJLVWHU���
FRQ�IHFKD�GHO����GH�MXOLR�GH������\�GHO���GH�
QRYLHPEUH�GH�������LQGLFD�TXH�ORV�SURYHHGRUHV�
GHEHQ�IDFWXUDU�WRGRV�ORV�PDWHULDOHV�XWLOL]DGRV�
SDUD�FRORFDU�XQ�\HVR��DFROFKDGR��YHQGD�WXEX�
ODU��HWF���\�TXH�0HGLFDUH�GHEH�UHHPEROVDU�HV�
WRV�PDWHULDOHV�SRU�VHSDUDGR�FXDQGR�HVWiQ�UHOD�
FLRQDGRV�FRQ�HO�WUDWDPLHQWR�GH�XQD�IUDFWXUD�R�
GLVORFDFLyQ��DOJXQDV�FRPSDxtDV�GH�VHJXURV�QR�
FXEUHQ�HO�PDWHULDO�LPSHUPHDEOH� 

&REHUWXUD�GHO�VHJXUR�\�FRVWR�GHO�
PDWHULDO�LPSHUPHDEOH 



3LGD�HO�\HVR�TXH�XVWHG�SXHGH�PRMDU 

£1XHVWURV�\HVRV�SXHGHQ�PRMDUVH� 
 
1R�VROR�RIUHFHPRV�\HVRV�HQ�XQD�YDULHGDG�GH�
FRORUHV��£WDPELpQ�RIUHFHPRV�\HVRV�TXH�VH�
SXHGHQ�02-$5� 
 
(O�DFROFKDGR�WUDGLFLRQDO�SDUD�\HVRV�HVWi�KHFKR�
GH�DOJRGyQ�\�QR�SXHGH�PRMDUVH��$EVRUEH�HO�
DJXD�\�OD�WUDQVSLUDFLyQ��OR�TXH�SXHGH�FDXVDU�
SLFD]yQ�\��FRQ�IUHFXHQFLD��PDO�RORU� 
 
1XHVWURV�\HVRV�XWLOL]DQ�XQ�DFROFKDGR�LPSHUPHD�
EOH��WUDQVSLUDEOH�\�ODYDEOH�HQ�OXJDU�GHO�DOJRGyQ�
\�OD�YHQGD�WXEXODU�TXH�QRUPDOPHQWH�VH�FRORFDQ�
GHEDMR�GH�OD�ILEUD�GH�YLGULR�R�GH�OD�FLQWD�VLQWpWL�
FD�SDUD�\HVRV��(VWH�PDWHULDO�HVWi�GLVHxDGR�SDUD�
WROHUDU�OD�KXPHGDG�\�HO�DJXD�SURYHQLHQWHV�GH�OD�
WUDQVSLUDFLyQ��HO�EDxR�R�OD�QDWDFLyQ��D�GLIHUHQFLD�
GHO�DFROFKDGR�WUDGLFLRQDO��TXH�DEVRUEH�OD�
KXPHGDG� 
 
'HELGR�D�TXH�QXHVWUR�DFROFKDGR�LPSHUPHDEOH�
VH�VHFD�UiSLGDPHQWH��VX�KLMR�WHQGUi�PHQRV�
KXPHGDG�UHWHQLGD�FRQWUD�OD�SLHO��(VWR�SXHGH�
D\XGDU�D�UHGXFLU�OD�LUULWDFLyQ�\�HO�GHWHULRUR�GH�OD�
SLHO��DVt�FRPR�OD�QHFHVLGDG�GH�FDPELRV�GH�\HVR�
QR�SURJUDPDGRV� 

(VWRV�EHQHILFLRV�SHUPLWHQ�TXH�VX�KLMR�VH�EDxH�\�
QDGH�HQ�OD�SLVFLQD�PLHQWUDV�VH�UHFXSHUD� 
 
&XLGDGR�LPSRUWDQWH�GHO�\HVR 
 
181&$�LQWURGX]FD�QLQJ~Q�REMHWR�GHQWUR�GHO�
\HVR��12�LQWURGX]FD�UHJODV��OiSLFHV��EROtJUDIRV��
WDSDV�GH�EROtJUDIRV�QL�1,1*Ò1�RWUR�REMHWR��,QWUR�
GXFLU�REMHWRV�GHQWUR�GHO�\HVR�SXHGH�KDFHU�TXH�HO�
DFROFKDGR�VH�DPRQWRQH��FDXVDQGR�PROHVWLDV�R�LQ�
FOXVR�XQD�OHVLyQ�HQ�OD�SLHO� 
 
12�YD\D�D�OD�SOD\D�PLHQWUDV�WHQJD�SXHVWR�XQ�
\HVR��/D�DUHQD�R�ODV�FRQFKDV�SXHGHQ�TXHGDU�
DWUDSDGDV�GHQWUR�GHO�\HVR�\�FDXVDU�LUULWDFLyQ�R�OH�
VLRQHV�HQ�OD�SLHO� 
 
1R�HV�QHFHVDULR�XWLOL]DU�XQ�MDEyQ�HVSHFLDO�FRQ�XQ�
\HVR�LPSHUPHDEOH��5HFRPHQGDPRV�PRMDU�R�
HQMXDJDU�HO�\HVR�SRU�OR�PHQRV�FDGD�GRV�GtDV� 
 
/D�PD\RUtD�GH�ORV�\HVRV�VH�VHFDQ�SRU�Vt�VRORV��6LQ�
HPEDUJR��VL�HO�\HVR�QR�VH�VHFD�FRPSOHWDPHQWH��
SXHGH�XWLOL]DU�XQ�VHFDGRU�GH�FDEHOOR�~QLFDPHQWH�
HQ�OD�IXQFLyQ�GH�$,5(�)5Ë2�SDUD�D\XGDU�D�VHFDUOR��
1XQFD�XWLOLFH�DLUH�WLELR�QL�FDOLHQWH� 


