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0DUFKD�GH�SXQWLOODV�LGLRSiWLFD��,7:�� 

¢4Xp�HV�OD�PDUFKD�GH�SXQWLOODV�LGLRSiWLFD" 
&DPLQDU�GH�SXQWLOODV��FRPR�VX�QRPEUH�OR�
LQGLFD��GHVFULEH�XQ�SDWUyQ�GH�PDUFKD�HQ�HO�TXH�
HO�QLxR�FDPLQD�GH�SXQWLOODV��3LVDQ�FRQ�OD�SDUWH�
GHODQWHUD�GHO�SLH�\�ORV�WDORQHV�QR�WRFDQ�HO�
VXHOR��&DPLQDU�GH�SXQWLOODV�VH�FRQVLGHUD�QRUPDO�
KDVWD�ORV���DxRV�� 
  
'HVSXpV�GH�HVWR��FDPLQDU�GH�SXQWLOODV�GH�IRUPD�
LQWHUPLWHQWH�SXHGH�VHU�QRUPDO��SHUR�VL�FDPLQD�
GH�SXQWLOODV�GH�IRUPD�SHUVLVWHQWH��SXHGH�VHU�
QHFHVDULR�UHDOL]DU�XQD�HYDOXDFLyQ�PiV�
H[KDXVWLYD� 
  
¢4Xp�FDXVD�FDPLQDU�GH�SXQWLOODV"� 
(O�WpUPLQR�³LGLRSiWLFR´�VLJQLILFD�TXH�OD�FDXVD�HV�
GHVFRQRFLGD��3RU�OR�WDQWR��OD�PDUFKD�GH�
SXQWLOODV�LGLRSiWLFD��,7:��LPSOLFD�TXH�ORV�QLxRV�
FDPLQDQ�GH�SXQWLOODV�VLQ�QLQJXQD�UD]yQ�
LGHQWLILFDEOH��$OJXQDV�FDXVDV�VXE\DFHQWHV�
FRPXQHV�LQFOX\HQ�SDUiOLVLV�FHUHEUDO��DXWLVPR�\�
GLVWURILD�PXVFXODU��3RU�OR�WDQWR��OD�SULPHUD�
WDUHD�GHO�PpGLFR�HV�UHDOL]DU�XQD�KLVWRULD�FOtQLFD�
\�XQ�H[DPHQ�ItVLFR�H[KDXVWLYRV�SDUD�FRQILUPDU�
TXH�HIHFWLYDPHQWH�QR�H[LVWH�XQD�FDXVD�
VXE\DFHQWH��(O�PpGLFR�OH�KDUi�SUHJXQWDV�VREUH�
OD�KLVWRULD�GHO�QDFLPLHQWR�GHO�QLxR��VX�KLVWRULD�
GH�GHVDUUROOR�\�VX�KLVWRULD�IDPLOLDU��OD�,7:�
SXHGH�VHU�KHUHGLWDULD���/XHJR�REVHUYDUi�DO�QLxR�
FDPLQDU�\�OH�UHDOL]DUi�XQ�H[DPHQ�ItVLFR�\�
QHXUROyJLFR��7HQJD�HQ�FXHQWD�TXH�DOJXQDV�
FDXVDV�VXE\DFHQWHV�QR�SXHGHQ�GHWHFWDUVH�
PHGLDQWH�XQ�H[DPHQ�GH�UXWLQD� 
  
6L�VH�LGHQWLILFD�XQD�FDXVD�VXE\DFHQWH��HO�QLxR�
VHUi�UHPLWLGR�D�OD�HVSHFLDOLGDG�DGHFXDGD�SDUD�
UHDOL]DUOH�PiV�HVWXGLRV��(O�WUDWDPLHQWR�SDUD�HVH�
WLSR�GH�FDPLQDU�GH�SXQWLOODV�GHSHQGHUi�GH�OD�
FDXVD��$OJXQRV�FDVRV�GH�PDUFKD�GH�SXQWLOODV�
QHXUROyJLFD�UHTXLHUHQ�WUDWDPLHQWR��RWURV�QR�� 

6LJQRV�\�VtQWRPDV 
6L�QR�VH�LGHQWLILFD�XQD�FDXVD�VXE\DFHQWH��VH�SXHGH�
LQLFLDU�HO�WUDWDPLHQWR�VHJ~Q�OD�HGDG�GHO�QLxR�\�ORV�
KDOOD]JRV�ItVLFRV��1R�H[LVWH�XQD�~QLFD�IRUPD�
FRUUHFWD�GH�WUDWDU�OD�,7:��SRU�OR�TXH�KDEUi�DOJXQDV�
YDULDFLRQHV�VHJ~Q�HO�SDFLHQWH��ORV�GHVHRV�GH�ORV�
SDGUHV�\�OD�H[SHULHQFLD�GHO�PpGLFR�WUDWDQWH� 
  
7LSRV�GH�PDUFKD�GH�SXQWLOODV�
LGLRSiWLFD 
/RV�QLxRV�PD\RUHV�GH���DxRV�VH�GLYLGHQ�HQ�GRV�
FDWHJRUtDV�GH�,7:��(VWiWLFR�\�GLQiPLFR��D�YHFHV�
GHQRPLQDGR�FDPLQDU�GH�SXQWLOODV�KDELWXDOPHQWH�� 
  
/D�,7:�HVWiWLFD�VLJQLILFD�TXH�KD\�XQD�FRQWUDFWXUD�
ILMD��ULJLGH]��GHO�WHQGyQ�GHO�WDOyQ�\�HO�QLxR�QR�
SXHGH�IOH[LRQDU�HO�WRELOOR�OR�VXILFLHQWH�FRPR�SDUD�
FDPLQDU�FRQ�XQ�SDWUyQ�WDOyQ-SXQWD�� 
  

  
6H�GHEH�WHQHU�HQ�FXHQWD�TXH�FDPLQDU�GH�SXQWLOODV�
GH�IRUPD�GLQiPLFD�\�SURORQJDGD�SXHGH�FRQYHUWLUVH�
FRQ�HO�WLHPSR�HQ�FDPLQDU�GH�SXQWLOODV�GH�IRUPD�
HVWiWLFD�� 

2SFLRQHV�GH�WUDWDPLHQWR� 
6H�KDQ�GHVFULWR�PXFKDV�RSFLRQHV�GH�
WUDWDPLHQWR�HQ�OD�ELEOLRJUDItD�HQWUH�HOODV��
REVHUYDFLyQ��ILVLRWHUDSLD��HVWLUDPLHQWR��
LQ\HFFLRQHV�GH�ERWR[��DSOLFDFLyQ�GH�\HVR��
DSDUDWRV�RUWRSpGLFRV��FLUXJtD�\�FRPELQDFLRQHV�
GH�DOJXQRV�GH�ORV�DQWHULRUHV�� 
  
(O�SULPHU�REMHWLYR�GHO�WUDWDPLHQWR�HV�JDUDQWL]DU�
TXH�HO�QLxR�WHQJD�HO�UDQJR�GH�PRYLPLHQWR�
QHFHVDULR�SDUD�FDPLQDU�FRQ�XQ�SDWUyQ�WDOyQ-
SXQWD��6L�HO�QLxR�WLHQH�,7:�HVWiWLFD��VHUi�
QHFHVDULR�FRUUHJLU�OD�FRQWUDFWXUD�DQWHV�GH�TXH�
VHD�SRVLEOH�FDPLQDU�QRUPDOPHQWH��� 
  
&DGD�QLxR�HV�GLIHUHQWH�\�VX�PpGLFR�OH�VXJHULUi�
OD�PHMRU�RSFLyQ�GH�WUDWDPLHQWR�SDUD�VX�KLMR�� 
  

)LVLRWHUDSLD 
/D�ILVLRWHUDSLD�HV�XQD�RSFLyQ��SHUR�HV�GLItFLO�
HVWLUDU�FRUUHFWDPHQWH�ORV�WHQGRQHV�GHO�WDOyQ�\�
H[LVWH�HO�ULHVJR�GH�URPSHU�HO�DUFR�GHO�SLH��(V�XQ�
SURFHVR�TXH�UHTXLHUH�PXFKR�WLHPSR�\�HV�
FRVWRVR�� 
  

$SOLFDFLyQ�GH�\HVR�HQ�VHULH�
HVWLUDPLHQWR 
6L�KD\�XQD�FRQWUDFWXUD�OHYH�VH�XWLOL]D�XQ�\HVR�
HOiVWLFR��6H�WUDWD�GH�\HVRV�GH�ILEUD�GH�YLGULR�TXH�
VH�XVDQ�WRGR�HO�WLHPSR��QRUPDOPHQWH�GXUDQWH�
YDULDV�VHPDQDV��/RV�\HVRV�VH�FDPELDQ�FDGD�GRV�
VHPDQDV�SDUD�DXPHQWDU�HO�HVWLUDPLHQWR�� 
  

&LUXJtD 
(V�SRVLEOH�TXH�VHD�QHFHVDULD�XQD�FLUXJtD�SDUD�
DODUJDU�ORV�WHQGRQHV�GHO�WDOyQ�VL�OD�FRQWUDFWXUD�
HV�JUDYH��/D�FLUXJtD�HV�XQ�SURFHGLPLHQWR�TXH�VH�
UHDOL]D�HO�PLVPR�GtD�\�DO�QLxR�VH�OH�FRORFDUiQ�
\HVRV�GHVSXpV�GHO�SURFHGLPLHQWR�PLHQWUDV�D~Q�
HVWi�EDMR�DQHVWHVLD�JHQHUDO�� 


